How to

Efficiently
Settle

Estate ) )

A DOWNLOADABLE BOOK

Purchase at
www.AxiomAction.com/books


BW
Purchase at
www.AxiomAction.com/books

http://www.AxiomAction.com/books

www.AxiomAction.com
www.WaitingRoomBook.com
www.NotesFromTheWaitingRoom.com

Axiom Action..

Bulk discount purchases are available. Contact Axiom Action, LLC
at 1-888-5-WAITING or Bulk@AxiomAction.com.

Other books by Bart Windrum:

Notes from the Waiting Room: Manage a Loved One’s
End-of-Life Hospitalization (includes Choosing End-of-Life Care
Without Hospitalization)

How TO EFFICIENTLY SETTLE THE FAMILY ESTATE. Copyright © 2008 Bart
Windrum. All rights reserved. No part of this book may be used, reproduced,
or stored in any manner whatsoever without written permission, except

in the case of brief quotations embodied in critical articles or reviews. For
information contact Axiom Action LLC, PO Box 3322, Boulder CO 80307-
3322.

Disclaimer: The information in this book is based upon personal experience,
and inquiry into the medical and financial fields. This book does not provide
medical, legal, or financial advice. This book is not intended as a substitute for
professional guidance from healthcare providers, attorneys, financial advisors,
other professionals in the fields of medicine, law, and finance. The author

and publisher are not responsible for any adverse effects or consequences
resulting from the use of information contained within this book. Although
every precaution has been taken to ensure the accuracy of the information
contained within, the author and publisher assume no responsibility for
errors, omissions, or inconsistencies.

ISBN-13 978-0-9801090-1-9
ISBN-10 0-9801090-1-0

How to efficiently settle the family estate / Bart Windrum
Includes index.

Book Design: Axiom Action, LLC
Cover Design: Axiom Action, LLC, made presentable by George Foster
Type: Stone Serif and Stone Sans, Sunflower, SBC Distressed Typewriter


http://www.AxiomAction.com
http://www.WaitingRoomBook.com
http://www.NotesFromTheWaitingRoom.com
mailto:Bulk@AxiomAction.com

How TO EFFICIENTLY SETTLE THE FAMILY ESTATE vii

For Those Who Value Their Time ............uviiiiiiiiiiiccnienneeeeenennnennnne xii
Now You Have It, NOW YOU DON't ....cccceeueienniennccencenncenecceeccensccneccsnocns 15
Mentally Setting Aside Your Loss ............uuuueeeiniiiiiiiiiiiiiinnnneeeeeeeennnns 19
Estate Settlement Overview ............ueeiiiieeeerernnniiiinnnnnnnnneeeeeeeennes 19
ASSUMPRIONS......oiiiiiiiiiiirrrnriitiiiiiiiieiiieniietteeeeeeeesssssssssseesssssssssssnes 20
RANQGE ...ttt essae e s e s s aaasseseees 22
Definitions......cccinnnnniiiiiiiiiiiiiiiinieeeeeeeenaeeeeeeeesssssees 22
Authentication 22
Entity or Entities 22
Estate 22
Executor 23
Forecasting 23
Financial Power Documents 23
Quick Assets 23
Slow Assets 23
DisSClaiMEr ...coccevnnnnnnnnnriiiiiiiiiiiiiiiiinineeeeeeeeeetiiissisinssssssseeeseeessssses 23
Finding Qualified Professional Advisors.............cccccoiviiiiiennnnnneeennnnns 24
Where’s the Lawyer? 24
Represent Yourself for Certain Transactions 25
Interacting with Financial Entities...........ccccoovcviiiiiiiiiiiiiiininnnneennnnnne 25
Same Process, Different Details 25
What You Don’t Say Can’t Hurt You 26
Saying Goodbye 28
Who Was That You Talked With? 28

Recording Calls 29



viii BART WINDRUM

Forecasting Your Own Best Interest...............cccceviiiiinninnnnnne.

Advance Planning to Speed Estate Settlement....................

Payout Designations

Surprise! When the Financial Power of Attorney Ends
Wills

Trusts

Estate Settlement Documentation Management ........................... 33

Authentication: Numbers and Documents

Finding Documents

Safe Deposit Box Catch-22

Original Documents versus Copies

How Many Original or Certified Documents to Obtain
Reclaiming Documents

Formality versus Informality

Storing Documents

Your Document STash ........ccceeeeencenecenncennccenccanceseccsscenscssnnes

Absolutely Essential Documents
Other Essential Authentication Documents
Death Documents

Divide and Protect Your Original/Certified Document Stash

Life Documents

Obtaining Medical Records

Physically Maintaining Certain Records
Entities’ Forms

Signature Verification

Resources for Effective Estate Settlement ...........ccceeveeneenenns

Equipment and Resources

33
34
34
35
35
35
35
36

Manage Asset Delivery Methods .................ccccceiiiiiniiniinnnnnnnnnnenneenn.. 43

Managing Outbound Delivery
Managing Inbound Delivery

ASSEl TYPeS....ccuuuiiiiiiiriiiiiittticnnntnneteee e e eseaaes

Quick Asset Transactions
Slow Asset Transactions

43
44



How TO EFFICIENTLY SETTLE THE FAMILY ESTATE

Getting YOUr MoneEY.......uuuueeeeiiieeeiiiiiciinnnnnnnnneeeeeeeeesisscsssssssssssseseeeees

Options for Transferring Money

Obtaining Quick Assets at the Bank

Obtaining Slow Assets: Insurance, IRAs, Utilities, Etc.
Special Estate Bank Accounts

Receiving Checks: In Whose Name?

Obtaining and Disposing of Personal Property............ccceeuuuuuunnnee.

Begin Every Task ASAP

Furniture

Personal Property

Vehicles

Government Property
Transferring Title to Real Property
Artwork, Collectibles, Jewelry
Estate Sales

Scams and Victimization .........cccceiieiienniinniinecienncenncieecceencencrsoccsnnens

Tax Ramifications......ccccccvvvnnnnnnniiiieeeeeiiiiiiinnnnnneeneeeeeeeessssssnnnnnne
Filing the Deceased’s Last Tax Return: Medical Records

The Mail ......ccuiiiiiiiiiiiiiiiiiiiiiiiiiriiiniinineisseeieseesssesssssesssnenes
Remember to Pay Yourself ..............cuuuueeueuunieiiiiiiiiiiiiiiiienneeeneeennnen
So Now You've Got the Loot ................uuuueiiiiiiiiiiiiiiiiinnieeeeeeenneeenneen.

The Options Are YOUFS ..........uuueeiiiiiiiiiiccnnnnneneeeeeeeessssnssssssssssssssnes



xii

FOR THOSE WHO VALUE THEIR TIME

ETTLING THE ESTATE WILL BE A PART-TIME JOB FOR
SMANY WEEKS OR MONTHS. Expect to spend many multi-
hour sessions on the telephone, creating and managing a
filing system, and running what amounts to a mini copy
shop and courier enterprise. The skills required are the
same as those you honed if you acted as a personal rep-
resentative to your loved one during hospitalization:

equanimity and fearless (and endless) questioning.

Unless you have the luxury of traveling between your
home and your loved one’s, and letting parts of the estate
sit until the loss of your loved one is not so fresh, you
may need to periodically set your grieving aside by com-
partmentalizing your feelings as you work on prelimi-

nary estate settlement tasks.

If you're trying to close your loved one’s home and it's
half a continent from your own, you’ve got even more work
to do -- perhaps quickly. Even so, what you do at your loved
one’s home before returning to your own represents only

the first phase of what settling an estate may require.




xiii

As with hospitalization, there are no dress rehears-
als. Expect no forecasting of vital information to help
you make decisions in your best interest. Rather, expect
to have to unearth various possible options when con-

ducting each bit of business.

g
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tax on, 61
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POA. See Power of attorney (POA)
Politeness, Point of Very, 28

Power documents, 23, 30-33
Power of attorney (POA), 30
death of loved one and, 31-32,
48-49
financial, 31-32, 48—-49
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34, 39
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deceased’s final tax return, 62-63
deductible medical expenses,
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Wire transfer, 47



